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JORDAN INDUSTRIAL RESOURCES COMPANY
(PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN - JORDAN
CONSOLIDATED FINANCIAL STATEMENTS
AS OF DECEMBER 31, 2025
TOGETHER WITH INDEPENDENT
AUDITORS’ REPORT
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Independent Auditor’s Report

To the General Assembly of Shareholders
Jordan Industrial Resources Company
(Public Shareholding Limited Company)
Amman — Jordan

Report on the Audit of the Consolidated Financial Statements

Qualified Opinion

We have audited the consolidated financial statements of Jordan Industrial Resources Company -

Public Shareholding Limited Company (the "Company"), and its subsidiaries (together the "
Group") which comprise the consolidated statement of financial position as at December 31, 2025
and the consolidated statement of comprehensive income, the consolidated statement of changes in
shareholders’ equity and the consolidated statement of cash flows for the year then ended, and
notes to the consolidated financial statements, including material accounting policy information.

In our opinion, except for the effects of matters described in the basis for qualified opinion
paragraph of our report, the accompanying consolidated financial statements present fairly, in all
material respects, the financial position of the Group as at 31 December 2025, and its financial
performance and its cash flows for the year then ended in accordance with International Financial
Reporting Standards (IFRSs).

Basis for Qualified Opinion

We did not obtain audited financial statements from an external auditor for the subsidiary
company, in Ukraine because of the presence of the company in a separate zone from Ukraine,
where there is no possibility of external audit in the separate region because of the war, we were
unable to perform alternative procedures to verify the fair value of the company's assets in
Ukraine, which represent about 99% of the total of assets of the consolidated financial statements.
The consolidated financial statements have been prepared based on the disclosures submitted to us
by the Company's management in Amman, Jordan, had we been able to audit the financial
statements of the subsidiary in Ukraine, matters might have come to our attention that might
indicate the need for adjustments to the consolidated financial statements.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards, are further described in the Auditor’s Responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent of
the Group in accordance with the International Code of Ethics for Professional Accountants
(including International Independence Standards) (IESBA Code) together with the ethical
requirements that are relevant to our audit of the consolidated financial statements in Jordan, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Affirmation Paragraph

Without further reservation in our opinion, we would like to point out the following:

1- on 30 January 2025 it was disclosed that the Company’s project in Ukraine has faced a number
of obstacles due to the war, which has prevented the continuation of manufacturing and sales
operations in Ukraine. Accordingly, the Company’s Board of Directors decided to suspend the
Company’s activities in Ukraine until the obstacles threatening the continuity of the factory’s
operations are resolved, and that the Company will take the appropriate measures to preserve
and safeguard its assets and properties.

Shmeisani - Abdallah Bin Maso’ud St. - Behind Prince Hassan Mosque - Al-Omar Center No. 9 - 4% Floor
TeL: +962 6 5657206 Fax: +962 6 5657205 - Ahmad Ararawi +962 79 9422490 - P.0.Box 941536 Amman 11194 Jordan
E-mail:brothers@brothers-cpa.com
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2- On 17 February 2025, it was disclosed that the Company’s management leased certain spaces
of the Company’s project building in Ukraine under a monthly lease agreement amounting to
USD 13,500 to a Russian investment company.

3- Based on the Extraordinary General Assembly meeting held on 12 August 2025, approval was
granted to reduce the capital of its subsidiary, International Industrial Resources (Exempt)
LLC, from JOD 6,250,000 to JOD 2,101,325.

4- The extraordinary general assembly unanimously decided, in its meeting held on June 30,
2024, to increase the company’s capital from 1,798,498 per share/ID to 2,492,834 per share/JD
by capitalizing the debt of Dr. Ramzi Al-Muasher, Chairman of the Board of Directors,
amounting to JD 694,336 as of December 31, 2023. However, the procedures at the Ministry of
Industry, Trade and supply and Jordan Securities Commission have not been completed until
the date of our report.

Other matter

e Jordan Industrial Resources Company did not undertake any commercial activities and has not
operated its factories in Jordan since the year 2006 until the date of this consolidated financial
statements, Jordan Industrial Resources Company in Jordan undertakes the operations and
management of the Ukrainian company.

e We have to draw your attention that the company’s land No. (1070) basin (10 / Mawares Al-
Dar) plate No. (27) with an area of (Dunum and 306 M2) and including building is a mortgage
for the Integrated Financial Leasing Company PLC, and that to a loan amounting JD 214,056
(the original amount is JD 140,000 and the remaining amount with interest) to be paid
according to monthly payments, which is (54) cheques, the value of each payment is JD 3,964,
as the first payment is due on July 5, 2023, and the last payment is due on December 5, 2027.

Kev Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements for the current year. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. For each
matter below, our description of how our audit addressed the matter provided in that context.

Other information included in the Group’s 2025 annual report

Other information consists of the information in the Group's 2025 annual report, other than the
consolidated financial statements and our auditor's report thereon. Management is responsible for
the other information. The Group's 2025 annual report is expected to be made available to us after
the date of our audit report of the consolidated financial statements. Our opinion on the
consolidated financial statements does not cover the other information, and we will not express any
form of assurance conclusion thereon. ‘

In connection with our audit of the consolidated financial statement, our responsibility is to read
the other information when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the consolidated financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

Shmeisani - Abdallah Bin Maso’ud St. - Behind Prince Hassan Mosque - Al-Omar Center No. 9 - 4" Floor
TeL: +962 6 5657206 Fax: +962 6 5657205 - Ahmad Ararawi +962 79 9422490 - P.0.Box 941536 Amman 11194 Jordan
E-mail:brothers@brothers-cpa.com
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Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS, and for such internal control as management determines is necessary to
enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, we also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors’ report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Shmeisani - Abdallah Bin Maso’ud St. - Behind Prince Hassan Mosque - Al-Omar Center No. 9 - 4 Floor
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e  Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

In the case of a group audit, we shall also include the following:

e  Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of
the current period, and are therefore the key audit matters. We describe these matters in our
auditor’s report, unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonable
be expected to outweigh the public interest benefits of such communication.

Legal Requirements

e The Group's keeps proper accounting records which are in all material respects consistent with
the accompanying financial statements accordingly, we recommend the approval of these
financial statements by the General Assembly of shareholders as received from the Board of
Directors, taking into consideration what mentioned in qualified opinion paragraph.

AMMAN-JORDAN ' BROTHERS CPA JORDAN
March 8, 2026 CERTIFIED PUBLIC ACCOUNTANTS AND CONSULTANTS
; AFFILIATED WITH INPACT INTERNATIONAL

AHMAD ARARAWI
LICENSE NO. (921)

25010
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JORDAN INDUSTRIAL RESOURCES COMPANY

(PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN - JORDAN

EXHIBIT (A)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS OF DECEMBER 31, 2025
Note

ASSETS
Non - current assets
Land - at cost local and foreign (11)
Property and equipment, net local and foreign (11)
Total non - current assets
Current Assets
Cash on hand and at banks (5)
Accounts receivable and other debit balances - Net (6)
Inventory (7
Undue and unpaid interest and bank charges (16)
Prepaid expenses (8)
Refundable deposits
Total Current Assets
TOTAL ASSETS

SHAREHOLDERS' EQUITY &LIABILITIES
SHAREHOLDERS' EQUITY

Authorized capital
Paid-up capital
Statutory reserve

ey
(19)

Retained (losses) - Exhibit ( C)
Foreign currency exchange differences
Net Shareholders' Equity

LIABILITIES

Non - current Liabilities

Long - term loan

(16)

The comprehensive leasing company loan (17)
Chairman board of Directors Payable
Total non - current liabilities

Current Liabilities

Accounts payable and other credit balances 9

Accrued expense

Total current liabilities

NET SHAREHOLDERS' EQUITY & LIABILITIES

2025 2024
JD JD
924,337 924,337
3,828,163 3,854,975
4,752,500 4,779,312
21,079 9,945
191,711 204,134
- 26,199
32,914 49,371
. 123

1,265 1,265
246,969 291,037
4,999,469 5,070,349
2,492,834 2,492,834
1,798,498 1,798,498
873,196 873,196
(355294)  (246,413)
350,340 406,992
2,666,740 2,832,271
976,074 976,074
95,136 142,704
873,698 798,313
1,944908 1,917,091
383,206 319,162
4,615 1,825
387,821 320,987
4,999,469 5,070,349

The accompanying notes from (1) to (22) are an integral part of these financial statements



JORDAN INDUSTRIAL RESOURCES COMPANY

(PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN - JORDAN

EXHIBIT (B)

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED DECEMBER 31, 2025

Note
Sales (10)
Less: Cost of Sales :
Finished goods beginning of year after evaluation (12/b)
Cost of production (12)
Finished goods end of year
Cost of Sales
(Loss) profit from operations
Less / Add :-
Selling and distributing expenses (13)
General, administrative and financial expenses (14)
Foreign currency exchange differences
Other local and foreign revenue (11)

Income tax - foreign

Net (loss ) for the year before bank interest- Exhibit ( C)
Financial expenses , bank interest & commissions

Income tax previous years

Net (loss ) for the year- Exhibit ( C)

(Loss) per share

Weighted average number of shares during the year

2025 2024
JD JD
- 267,478
- 44,296
65,058 246,697
- (2,341)
65,058 288,652
(65,058) (21,174)
(37) (21,304)
(114,303)  (176,760)
(22,558) (12,018)
109,959 15,515
(217) (7.247)
(92,214) (222,988)
(16.665) (21,045)
- (2.382)

(108,879)

(246,415)

(0.0605)
1,798,498

(0.1370)
1,798,498

The accompanying notes from (1) to (22) are an integral part of these financial statements
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EXHIBIT (D)
JORDAN INDUSTRIAL RESOURCES COMPANY
(PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN - JORDAN
CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2025

2025 2024

JD JD
CASH FLOWS FROM OPERATING ACTIVITIES
Net (loss) for the year before bank interest- Exhibit ( B ) (92,214) (222.988)
Adjustments :
Depreciation and amortization 26,812 23,172
cash flows (used in) operations before changes in working capital (65.402) (199.816)
Changes in Operating Assets and Liabilities
Decrease in accounts receivable and other debit balances 12,423 41,087
Decrease in inventory 26,199 62,633
Decrease in undue and unpaid interest and bank charges 16,457 20,573
Decrease in prepaid expenses 123 2,370
Increase (Decrease) in accounts payable and other credit balances 64,044 (45,404)
Increase (Decrease) in accrued expense 2,790 (1,390)
Cash flows (used in) operating activities before interest 56,634 (119,947)
Interest paid (16,652) (23,427)
Net cash flows from (used in) operating activities 39,982 (143,374)
CASH FLOWS FROM FINANCING ACTIVITIES
Credit bank - (165)
Foreign Currency translation differences (56,632) (1.431)
Long term loans (47,568) (67,518)
The comprehensive leasing company loan 75,385 103,977
Chairman board of Directors Payable - (2,750)
Net cash flows (used in) financing activities (28,835) 32,113
Net Increase (Decrease) in cash on hand and at banks 11,147 (111,261)
Cash on hand and at banks - beginning of year 9,945 121,206
Cash on hand and at banks -end of year 21,092 9,945
Non-Cash Flows
Amortization of accumulated losses - 4,487,151

The accompanying notes from (1) to (22) are an integral part of these financial statements



JORDAN INDUSTRIAL RESOURCES COMPANY
(PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN — JORDAN
NOTES ON THE CONSOLIDATED FINANCIAL STATEMENT

1- GENERAL

A- The Company was established and registered as a public shareholding limited company in
Jordan under no. (211) on October 22, 1991 with its head office in Amman-Jordan.
Branches or agencies of the company can be established in Jordan and abroad. In accordance
with the controller of the companies’ approval, the company commenced its operations as of

march 1, 1992,

General Assembly in its extraordinary meeting held on March 19, 2009 and decided the

following adjustments:

1) Restructuring the company's capital amounted to JD (13,250,000), amortize the accumulated
losses amounting to JD (7,368,894) of capital by an amount JD (6,625,000) and the premium
by JD (743,894), according to Article (114 / d) of the Companies law and the adjustment of
article No. (4) Of the articles of association and the Memorandum of Association to read as
follows: -

The capital of the company JD (6,625,000) divided into (6,625,000) six million six hundred
and twenty-five thousand shares par value and each share have one vote in the General
Assembly.

2) General Assembly decided to increase the capital of the company from ID (6,625,000) to JD
(16,625,000), all procedures were completed legally.

3) General Assembly decided on the meeting held on 15/4/2021 to reduce the company’s
capital from 16,625,000 shares/JD to 6,285,649 shares/JD by amortizing the company’s
accumulated losses as in the financial statements ended on December 31, 2021 the amount
0f 10,357,957 JD and amortization of the share premium reserve amounting to 18,606 shares
/JD.

4) General Assembly decided on the meeting held on 30/6/2024 to reduce the company’s
capital from 6,285,649 shares/JD to 1,798,498 shares/JD by amortizing the company’s
accumulated losses as in the financial statements ended on December 31, 2023 the amount
0f 4,487,151 JD the procedures have been completed at the Companies Control Department
on September 15, 2024,

B- International Industrial Resources - exempt was established and registered with the
Ministry of Industry and trade under number (10) on 9 August 1997 with a capital of JD
(30,000),the general assembly decided in its extraordinary meeting held on 25 August, 1999
to increase the capital to JD (1,250,000) and decided in its meeting held on 17 January,
2002 to increase the capital by JD (3,000,000) to JD (4,250,000), the general assembly
decided in its extraordinary meeting held on 11 January, 2003 to increase capital to JD
(6,250,000).

C- Ukrainian company resources were established on May 6, 1999 in Donetsk — Ukraine under
no.593 with a capital of USD 2,504,573 equivalent to JD 1,778,247, the capital was
increased during 2008 to USD 4,356,323 equivalent to JD 3,092,990 there was increase in
capital during the year 2011 to become USD 7,634,808 equivalent to JD 5,420,714 and
there was another increased in capital through the year 2014 to become 10,657,436 USD
equivalent to JD 7,566,708, it was increased in capital during the year 2015 to be USD
11,781,896, equivalent to JD 8,365,146, The capital was reduced during the year 2021 to
USD 8,999,158, equivalent to JD 6,389,402, The capital was reduced during the year 2024
to USD 3,943,470, equivalent to JD 2,799,864.

The accompanying notes from (1) to (22) are an integral part of these financial statements



D- The Company had (11) and (18) employees as of December 31, 2025 and 2024,

E- The board of directors approved the financial statements for issuance in their meeting
held on March 8, 2026 and the F/S requires the approval of the general assembly of
shareholders.

2 - The objectives of the Company:

A) Manufacturing and production of vegetable oils and their derivatives for human
consumption, industrial purposes and marketing.

B) Import and export of raw materials for these industries and related accessories
Furthermore the company has the right to undertake all types of investments, borrow,
lend, mortgage, and join or cooperate with any establishment within Jordan or outside,
in order to achieve its objectives.

C) General Assembly in its extraordinary meeting held on July 31, 2008 decided to adjust
the Memorandum of association and articles of association and add other related
objectives:

1- The company guarantee debts and obligations of corporations owned by the company,
subsidiaries and its related party including mortgage of company funds movable and
immovable to ensure that such debts and obligations of banks and financial institutions
inside and outside the Kingdom.

2- Purchase, sell and invest properties and land within the organization and outside the
organization of all types and uses according to the laws and regulations.

3- Purchase and sale of land after development, regulation, improving, dividing, sorting
and delivery of all services to them by the laws and regulations and exploit its resources
and preparing it for all kinds of investment including agricultural and manufacturing
management on condition not to undertake brokerage business.

4- FEstablishment of real estate projects of all types and purposes of residential, tourist,
commercial, industrial and investment according to the laws and regulations.

5- Purchase of land and the establishment of buildings and apartments are sold without
interest.

6- Building trade and apartments.

7- Maintenance and rehabilitation of existing buildings, updating and development,
commensurate with the regulations and requirements of modern buildings and perform
all related services according to the laws and regulations in force.

8- Import of all materials, machinery, equipment, machinery, raw materials and all building
materials needed to implement the objectives of the company according to the laws and
regulations.

9- To undertake the work and management / supervision / implementation for the work
and the projects mentioned above.

10- To act the work of management, operation and development of investment activities in
various fields, establishing and participating.

11- To undertake the work of buying, selling, leasing, investment, distribution and supply of
all products, materials, tools, supplies, devices and services.

The accompanying notes from (1) to (22) are an integral part of these financial statements



12- The sale and purchase and possess of securities, stocks, bonds, shares in public
companies or private company, and in the establishment and management of companies
of different types and objectives alone or jointly with others.

13- To participate or contribute in any company, project or other works have an interest in,
or with.

14- To sell or behave in any of its assets and shares and stocks and bonds in companies
owned.

15- Engage in bidding and tenders of government and private regarding the realization of the
company.

16- Be bought, buys and leases and rents and mortgage imports of any property, movable or
immovable, or any rights or privileges see the company necessary or appropriate to its
goals, including the land, buildings, machinery, transportation, and goods and create,
evaluate and act and conduct the necessary changes in the buildings and works where
necessary or appropriate for the purposes of the company without end be trafficking land
immovable or just achieved.

17- Borrow the funds necessary for the realization of the company to achieve its earnings
and its projects as it deems appropriate and that of any party and that are proven money
movable and immovable guarantee of debts and obligations.

18- The company conducts all actions that are necessary and will help to achieve the goals of
the company in accordance with the provisions of the law and regulations in force.

19- To do all the things mentioned in the above objectives or any of them, either by itself or
through agents or trustees about, or otherwise, and whether alone or in combination with
other.

20- The company credited the achievement of its goals tightly applicable laws and

regulations in force.

21- Manufacturing soap, detergents, perfumes and any other chemicals for industrial
purposes.
3 - Basis of consolidation

The consolidated financial statements include the assets, liabilities, revenues and expenses of
both the holding and subsidiary companies.
Inter — company transactions are eliminated.

Percentage of ownership

Companyv name Country of incorporation direct & indirect
International Industrial Resources - exempt Jordan 100
Ukraine Industrial Resources Ukraine 100

The accompanying notes from (1) to (22) are an integral part of these financial statements



4- Significant Accounting Policies

a)

b)

Basis of preparation

The financial statements have been prepared in accordance with International Financial
Reporting Standards (IFRSs) and the related interpretations issued by IASB .

The preparation of financial statements was done in conformity with International Financial
Reporting Standards which requires the use of significant accounting estimates and requires
management to express an opinion on the process of applying joint accounting policies.
Areas of high opinion, complexity or areas where assumptions and estimates are considered
to be material to the financial statements.

The financial statements in accordance with the historical cost principle, except for financial
assets at fair value through profit or loss, financial assets at fair value through other
comprehensive income and financial derivatives which are stated at fair value as of the date
the financial statements.

The financial statements have been prepared in accordance with the going concern.

The figures shown in the financial statements have been rounded to the nearest whole
Jordanian Dinar.

The financial statements have been presented in Jordanian Dinars”JD” which is the

functional currency of the Company.

Changes in Accounting policies

The accounting policies adopted in the preparation of the financial statements are consistent
with those applied in the year ended December 31, 2024, except that the Company has
implemented the following amendments effective from January 1, 2025:

Lack of exchangeability — amendments to IAS 21

In August 2023, the IASB issued amendments to ISAB 21 the effects of changes in foreign
exchange rates to specify how an entity should assess whether a currency is exchangeable
and how it should determine a spot exchange rate when exchangeability is lacking. The
amendments also require disclosure of information that enables users of its financial
statements to understand how the currency not being exchangeable into the other currency
affects, or is expected to affect, the entity financial performance, financial position and cash
flow.

The amendments will be effective for annual reporting periods beginning on or after 1
January 2025. Early adoption is permitted, but will need to be disclosed. When applying the
amendments an entity cannot restate comparative information.

The amendments are not expected to have a material impact on the company financial
statements.

The new and amended standards and interpretations that are issued, but not yet effective, up to
date of issuance of the company financial statements are disclosed below. The company intend
adopt these new and amended standards and interpretations, if applicable, when they become
effective.

Amendments to the classification and measurement of financial instruments — amendmel
IFRS 9 and IFRS 7

In May 2024, the IASB issued amendments to [FRS 9 and IFRS 7, Amendments to the classifi
and measurement of financial instruments (the amendment). The amendments include:

A clarification that a financial liability is derecognized on the “settlement date™ and introduce :
accounting policy choice (if specific condition are met) to derecognize financial liabilities settl
using an electronic payment system before the settlement date.

Additional guidance on how the contractual cash flows for financial assets with environmental
social and corporate governance (ESG) and similar features should be assessed.

The accompanying notes from (1) to (22) are an integral part of these financial statements



Clarifications on what constitute “non — recourse features” and what are the characteristics of
contractually linked instruments.

The introduction of disclosures for financial instruments with contingent features and addition:
disclosure requirements foe equity instruments classified at fair value through other comprehe:
income (OCI).

The amendments are effective for annual periods starting on or after 1 January 2026. Early adc
is permitted, with an option to early adopt the amendments for classification of financial assets
related disclosures only.

The Company is currently assessing the impact of these amendments on the primary financial
statements and the accompanying notes.

Contracts referencing nature — dependent electricity — amendments to IFRS 9 and IFRS
In December 2024, the IASB issued amendments to IFRS 9 and IFRS 7 to address the account
and disclosure requirements for contracts referencing nature — dependent electricity, such as w
solar, and hydro power. These amendments aim to provide clearer guidance on the classificatic
measurement, and recognition of these contracts, which are inherently variable due to their
dependence on natural conditions. The changes seek to improve the consistency and comparab
financial statements of financial statements by clarifying whether such contracts should be trez
financial instruments or executory contracts and how they should be measured. Additionally. 1
amendments enhance disclosure requirements to provide greater transparency about the risks a
financial impacts associated with these contracts, thereby users more relevant and reliable
information. This initiative supports the global transition to renewable energy by addressing th
unique accounting challenges posed by nature — dependent contracts.

The amendments are effective for annual periods starting on or after 1 January 2026. Early adc
is permitted, but will need to be disclosed.

The amendments are not expected to have a material impact on the company financial statemer

IFRS 18 presentation and disclosure in financial statements

In April 2024, the IASB issued IFRS 18, which replaces IAS 1 presentation of financial staterr
[FRS 18 introduces new requirements for presentation within the statement of profit or loss,
including specified totals and subtotals. Furthermore, entities are required to classify all incom
expenses within the statement of profit or loss into one of five categories: operating, investing,
financing, income taxes and discontinued operations, whereof the first three are new.

It also requires disclosure of newly defined management — defined performance measures, sub
of income and expenses, and includes new requirements for aggregation and disaggregation of
financial information based on the identified roles of the primary financial statements (PFS) ar
notes.

In addition, narrow — scope amendments have been made to IAS 7 statements of cash flows, w
include changing the starting point for determining cash flows from operations under the indire
method, from “profit or loss™ to “operating profit or loss” and removing the optionality around
classification of cash flows from dividends and interest. In addition, there are consequential
amendments to several other standards.

IFRS 18, and the amendments to the other standards, is effective for reporting periods beginnii
or after 1 January 2027, but earlier application is permitted and must be disclosed. IFRS 18 wi
apply retrospectively.

This standard will result in new presentation of the income statement with some new required -
in addition to the disclosure of management — defined performance measures.

The accompanying notes from (1) to (22) are an integral part of these financial statements



IFRS 19 subsidiaries without public accountability: disclosures

In May 2024, the ISAB issued IFRS 19, which allows eligible entities to elect to apply its redu
disclosure requirements while still applying the recognition, measurement and presentation
requirements in other IFRS accounting standards. To be eligible, at the end of the reporting pe
an entity must be a subsidiary as defined in IFRS 10, cannot have public accountability and mt
have a parent (ultimate or intermediate) that prepares financial statements, available for public
which comply with IFRS accounting standards.

IFRS 19 will become effective for reporting periods beginning on or after 1 January 2027, witl
application permitted.

The amendments are not expected to have a material impact on the company financial stateme:
Amendments to Greenhouse Gas Emissions Disclosures (Amendments to IFRS S2)

Translation to a Hyperinflationary Presentation Currency — Amendments to IAS 21

The Board issued Translation to a Hyperinflationary Presentation Currency — Amendments to |
21. The amendments require translation from a non-hyperinflationary functional currency into
hyperinflationary presentation currency at the closing rate.

If an entity’s functional currency is the currency of a non-hyperinflationary economy, but its
presentation currency is the currency of a hyperinflationary economy, its results and financial
position are translated into the presentation currency by translating all amounts (assets, liabilit]
equity items, income and expenses) and all comparatives at the closing rate at the most recent
statement of financial position.

An entity whose functional currency and presentation currency are the currency of a
hyperinflationary economy, restates the comparative amounts of a foreign operation, whose
functional currency is that of a non-hyperinflationary economy, by applying the general price i
in accordance with paragraph 34 of IAS 29, to the foreign operation’s comparative figures.
The amendments also introduce certain additional disclosure requirements.

The amendments apply for annual reporting periods beginning on or after 1 January 2027 and |
application is permitted.

Use of estimate

The preparation of the financial statements requires management to make estimate and
assumptions that effect the reported amount of financial assets and liabilities and disclosure
of contingent liabilities. These estimates and assumptions also effect the revenues, expenses
and the provisions. Such estimates are necessarily based on assumptions about several
factors involving varying degrees of judgment and uncertainty and actual results may differ
resulting in future change in such provisions.

Management believes that these estimates are reasonable and re as follows:

- Management reviews periodically the tangible asset in order to assess the
depreciations for the year based on the useful life and future economic benefits. Any
impairment is taken to the statement of profit or loss.

- The measurement of impairment losses under [FRS (9) requires judgment, in
particular, the estimations of the amount and timing of future cash flows and
collateral values when determining impairment losses and the assessment of a
significant increase in credit risk. These estimates are driven by number of factors,
changes in which can result in different levels of allowances. Elements of the
expected credit loss model that are considered accounting judgment and estimates
include probability of default (PD), loss given default (LGD) and exposure at default
(EAD).

The accompanying notes from (1) to (22) are an integral part of these financial statements



d)

h)

3

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and at banks balances with an original
maturity of three months or less.

Accounts receivable

Accounts receivable are carried at original invoice amount less an estimate made for
expected credit loss. The Group uses the simplified method in calculating the expected
credit loss in accordance with International Financial Reporting Standards (IFRSs) No. (9).

Inventory

Raw materials , packing materials , finished goods , goods under process and semi finished
goods are stated at cost using the first — in first —out or net realizable value, net of a provision
for slowmoving items or net realizable value, whichever is lower. Moreover, working on
procces inventory are stated at cost.

Payables and Accrued Expenses
Laibilities are recognized based on the amount to be paid in the future fir goods received or
services rendered, whether they were billed by the supplier or not.

Trade receivables and other accounts payable are recognized at fair value.

Revenue recognition and realization expenses

Revenue recognized in accordance with the five — step model of IFRS (15) which includes
identifying the contract with the customer, identifying all the individual performance
obligations within the contract, determining the transaction price, allocating the price to the
performance obligations, and recognize revenue as the performance obligations are fulfilled.
Where revenue is recognized for the sale of goods when he sale transaction is completed and
the invoice is issued to customers, which usually takes place at a certain point of time.
Expenses are recognized on an accrual basis.

Property and equipment

Property and equipment are stated at cost after deducting the accumulated depreciation or
any impairment loss. And the cost includes all the direct costs which are related to the
ownership of the assets.

Property and equipment are depreciated (except for land), using the straight-line method at
annual rates ranging from 2% to 100%.

When the expected recoverable amount of any property and equipment is less than its net
book value, the net book value is reduced to the expected recoverable amount, and the
impairment loss is taken to the consolidated statement of profit or loss.

Property and equipment’s useful lives are reviewed at the end of each year and if the
expected useful life differs from the previous estimate, the difference is recorded in
subsequent years asa change in accounting estimates.

Offsetting

Financial assets and financial liabilities are offset and the net amount reported in the
statement of financial position when there is a legally enforceable right offset the recognized
amount and the company intends to either settle them on a net basis, or to realize the asset
and settle the liability simultaneously.

The accompanying notes from (1) to (22) are an integral part of these financial statements



k)

)

p)

Provisions

Provisions are recognized when the company has a personal legal or constructive obligation
as result of past events, it is probable that an outflow of resources will be required to settle
the obligation, and a reliable estimate of the amount can be made

Investment in subsidiary and associates companies

Investments appear in the shares of the associate and sister companies which increase the
proportion of its capital contribution the company's capital over 20% share of the company's
net equity of these companies.

Foreign currencies

Foreign currency transactions during the year are translated into Jordanian Dinar using
exchange rates that were in effect at the dates of transactions. Gains or losses from foreign
currency transactions are included in the statement of income.

Income tax

The company deducts a provision for income tax in accordance with laws, regulations, and
instructions in effect, and a provision for the tax is taken on the basis of estimates of the
expected tax obligations, and any income tax differences incurred on the company for
previous years are taken into the income statement when they are paid and a percentage of
24% of the company's net profit is deducted to income tax provision and 4% of the
company's net profit is deducted to national contribution account.

The income tax has been settled until the end of the year 2023 and The tax return for the year
2024 has been submitted; however, the department has not reviewed the records to date.

Fair value for the financial instruments

Financial Instruments comprise of financial assets and financial liabilities.

Financial assets consist of cash and bank balances and cheque under collection, trade
receivable, due from related parties and some other current assets.

Financial labilities consist of trade payables, due to related parties, lease obligations and
some other current liabilities.

The fair value of financial instruments are not materially different from their carrying values.

Financial Assets

Impairment of Assets

At the end of the financial year the Company reviews the carrying value of financial assets,
except for those financial assets through the statement of comprehensive income whether
there is objective evidence of impairment in the financial assets, and have a financial asset
low in case there is objective evidence to suggest an event resulting in a loss after
recognition The initial financial asset, and it is recognized lows when you become a book
value in excess of the amount expected to be recovered from a financial asset, in accordance
with the requirements of international financial reporting standards.

Financial assets are stated at cost amortized

Represents the impairment loss reduced the present value of future cash flows expected to be
collected discounted at Murabaha original when recognition at the beginning of financial
assets (recoverable value) for the financial value of the asset on the books, and this
represents the difference impairment loss is recognized in the statement of comprehensive
income and in the case of low value decline the decline recorded in the statement of
comprehensive income.

Loans

All loans and borrowings are initially recognized fair value. After initial recognition, they are
subsequently measured at amortized cost using the effective interest method.

Non-controlling interest
Minority rights represent non-owned by the Company of ownership rights in subsidiaries
companies.

The accompanying notes from (1) to (22) are an integral part of these financial statements



5- Cash on Hand and at Banks

Local accounts
Foreign accounts

6- Accounts Receivable and Other Debit balances - Net

Foreign, net

7- Inventory

Foreign goods

8 - Prepaid Expense

Others

9 - Accounts Pavable and Other Credit Balances

Deposit
Others local and Foreign
Employee

10- Sales

Foreign sales - Ukraine

11 - Other local and foreien revenue

Foreign - Others
Foreign - Rent
Local

2025 2024
JD JD
2,885 716
18,194 9,229
21,079 9,945
2025 2024
JD JD
191,711 204,134
191,711 204,134
2025 2024
JD JD
] 26,199
. 26,199
2025 2024
JD D
« 123
. 123
2025 2024
JD JD
89,870 90,101
291,223 229,058
2,113 3
383,206 319,162
2025 2024
JD JD
- 267,478
- 267,478
2025 2024
JD JD
4,524 13,365
105,435 :
s 2,150
109,959 15,515

The accompanying notes from (1) to (22) are an integral part of these financial statements
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13- Cost of production

Materials Used in production :

Raw materials-beginning of year after evaluation
Purchases of raw materials

Less: Raw materials-end of year

Raw materials Used in production

Packing materials - beginning of year after evaluation
Purchase of packing materials

Less: Packing materials-end of year

Packing materials Used in production

Total materials used in production

Salaries & wages

Other industrial expenses :

Rent equipment

Fuel

Quality Management

Other expenses

Total other industrial expenses
Depreciation of fixed assets

Semi - finished goods - beginning of year
Total cost of production

14 - Selling and distribution expenses

Salaries and wages
Others

15 - General, Administrative and Financial Expenses

Salaries and wages

Social security contribution
Fees, licenses , subscriptions and bids
Mail , telephone & fax

Car fuel

Printing and stationery
Maintenance and repairs
Customs duties

Local professional fees
Travel & transportation
Depreciation of fixed assets
Other expenses

12/b

12/b

12/b

2025 2024
JD JD
3,043 18,063
- 106,785
- (6.691)
3,043 118,157
- 20,769
- 5,486
- (17,167)
0 9,088
3,043 127,245
836 78,004
- 8,525
- 2,146
- 380
41,469 12,987
41,469 24,038
19,710 16,070
- 1,340
65,058 246,697
2025 2024
JD JD
- 10,733
37 10,571
37 21,304
2005 2024
JD JD
53.352 119,595
1,274 1,274
15,768 15,360
634 787
- 790
216 858
- 255
- 95
1,165 1,165
- 2,919
7,102 7,102
34,792 26,560
114,303 176,760

The accompanying notes from (1) to (22) are an integral part of these financial statements



16- Loan

Prom invest Bank loan to the Ukrainian Industrial Resources

The value of the loan granted to the Ukrainian company is approximately equal to U.S
$2,200,000 The balance of the loan 1s US $1,320,241 as of 31 December 2025 at an interest
rate of 0% During the year 2016 the loan balance was converted from US Dollar to UAH -
Ukrainian griffin, the balance of loan is UAH 57,958,688 with an interest rate of 0% as of
December 31, 2025. Agreement took place with FUBI BANK not to pay any interest on the
balance of the loan but to pay only the original loan balance with a monthly instalment
amounted 25,000 griffin which is equal to griffin 300,000 per year.

17- The comprehensive leasing company loan

This item represent loan granted to the company by the Integrated Financial Leasing Company
PLC, and that to a loan amounting JD 214,056 (the original amount is JD 140,000 and the
remaining amount with interest) to be paid according to monthly payments, which is (54)
cheques, the value of each payment is JD 3,964, as the first payment is due on July 5, 2023,
and the last payment is due on December 5, 202, with a mortgage of the company’s land No.
(1070) basin (10 / Mawares Al-Dar) plate No.(27) with an area of (Dunum and 306 M2) and
including building for the Integrated Financial Leasing Company PLC.

The company has obtained additional finance form the Integrated Financial Leasing Company
PLC, the loan amounting JD 25,200 (the original amount is 20,000 and the remaining amount
with interest), to be paid according to monthly payments, which is (24) cheques, the value of
each payment is JD 1,050, as the first payment is due on August 5, 2023, and the last
payment is due on July 5, 2025. The additional financing have been paid during the year 2024,

18- Financial risk management

a)  Risk interest rate
IAS no. (9) requires disclosure about the interest rates risks which most financial
instruments in the financial position is not subject to the risk of interest rates with the
exception of creditor banks and long-term loans, the interest rates amount as of
December 31, 2024 as follows:

Loans Interest rate
FUIB bank loan amount 33,765,292 UAH 0%

b)  Credit risk
Credit risk is the risk that one party to a financial instrument will fail to discharge its
obligation towards the Company.
The Company believes it is not exposed to significant credit risk as it deposits its cash in
reputable financial institutions.

¢)  Currency risk
Currency risk is the risk that the value of financial instruments will fluctuate due to
fluctuations in foreign exchange rate, as most of the company’s transactions are in the
Jordanian dinar and the US dollar, and since the dinar exchange rate is pegged to a fixed
rate with the US dollar, balances in the US dollar do not represent risks, general to
foreign exchange fluctuations and loss sensitivity.

d)  Liquidity risk
Liquidity risk is the risk arising from the company’s inability to meet its financial
obligation when they become due. The company’s liquidity management lies in ensuring
as much as possible, that the company always maintains sufficient liquidity to meet its
obligations when they become payable in normal and emergency conditions without
incurring unacceptable losses or risks that may arise. Affect the company’s reputation
and there is on the company because the company’s maintains credit facilities.

The accompanying notes from (1) to (22) are an integral part of these financial statements



19- Statutory Reserve

This balance represent what have been transfeered from the annual profits beford taxes at of
(10%) and it’s not permissible to suspend it before the amount of the company’s authorized
capital 1s reached, and it is not available for distribution to the shareholders.

20 - Earnings per share

Profits per share are calculated by dividing the net loss for the year by the weighted average
number of shares during the year. '

21 - Reclassifications

Some of 2024 balances were reclassified to correspond to 2025 classifications with no effect
on owners' equity.

22 - Subsequent Events

There are no significant events that occurred after the date of issuance of the statement of
financial position that could affect the consolidated financial statements.

The accompanying notes from (1) to (22) are an integral part of these financial statements
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